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INTRODUCTION

Chancellor Philip Hammond said he'd take a The chancellor also announced a range of
“balanced approach” to his second Budget of 2017. MRZIWXQIRXW MRGPYHMRK

Once again the speech was light on headline-grabbing « e FR SZIV JIEVW XS TVITEVI JSV &VI\

aRERGI GLERKIW ERH XLIVI [IVI RS éK'\éZ)I(FS[II:q]I\ym’é%/HMKMXEP WOMPPW HI

major surprises. .
learning courses
Instead, the chancellor focussed on measures to

. JY K XS WYTTSVX FYMPHMRK
TVITEVI XLI IGSRSQ] JSV TSWX &VI\N&HM‘?)'(LI QMH W

6EMWMRK TVSHYGXMZMX] MW OI] X§ FSSWXMRK _IGSRSOM

P . %IRXW JSV FYW
growth and wages, but growth has “remained h tErFSE S W'Q unchanged for 2
WXYFFSVRP] ¥EXq ERH GSRXMRYIWEB(%N [L?\#jP'Yi@YW RIWW VEXIW [MPP M
-R PMKLX SJ XLMW XLI 3JeGl JSV'&aY @QKEXVE NV TSSIRMWRAMEKRMER] JVSQ % TVMP

VIZMWIH HS[R MXW JSVIGEWXW IS ENHAMzZMHYEPW WXEQT HYX] LEW F

-X NTIGXW +(4 XS KVS|[ F] MR JSVHBIR/ AWVWS/ QWX XMQI FY]JIVW [LMPI MR
TVIHMGXIH EX XLI 7TVMRK &YHKITXKVWEB REFN &P PSEREHRGI ERH XLI REXMSRE
MR HS[R JVSQ QMRMQYQ [EKI [MPP FI [IPGSQIH F] QEF

To help address the problem, the National This report summarises the announcements made

4VSHYGXMZMX] -RZIWXQIRX *YRH FJL E®LQBRH TFBYAXMR K %Y XYQR &YHKIX
MRRSZEXMSR ERH MRJVEWXVYGXYVRSMRFINI I\XIRHIH F] E

INEV ERH NTERHIH XS QSVI XLER e,Sl[:I%IV XLIWI EVI WYFNIGX XS GLERKI .

*MRERGI &MPP ERH XLI 7TVMRK 7XEXIQ

IMPORTANT INFORMATION

8LI [E] MR [LMGL XE\ GLEVKIW SWEEl VHPMEJ TPWMIHTARVISRHW YTISR MRH

GMVGYQWXERGIW ERH QE] FI WY FNII G&L X Bl FBILSBVRXH XM K LM R YXOL VITSV
YTSR SYV YRHIVWXERHMRK SJ XLI CAYY QIR & Y VK TXG MRGVVWTIP QIR X
HIXEMPW QE] GLERKI [LIR XLI aREP RKKMM\FPYEXNR I E XBMVRIR VEX/T WLIF
LMW HSGYQIRX MW WSPIP] JSV M RJISWRXE XINRSRL MYW HS\G W) IlRRXH MR X1

GSRWXMXYXI EHZMGI SV E VIGSQQOQFEHHE XNR M RFAIW WQIRVPHIBSMXWMSRW F
its content.

Whilst considerable care has been taken to ensure that the information contained within this document
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AT A GLANCE

BUSINESS INFRASTRUCTURE FINANCE PERSONAL
Business rates Devolution deals Personal allowance
-RGVIEWIW XS FI HIXIVRQIBBRHMI1ZSPYXMSR HBE&sSk rats threshald rises to
'4- RSX 64- IJVSQ %TVMWX 1MHPERHW e LMKLIV VEXI YT XS e
Staircase tax Regional transport National living wage
EYWMRIWWIW GER LEZI RQUXWS NENIEKWMR EXFS WLERG Y EEPW ISSJ FVMRKW 20
bill reinstated and backdated e FR XVERWTSVX JYRH ER LSYV JSV SzZIV W
R&D expenditure credits Pension lifetime allowance
6 ( NTIRHMXYVI GVIHMX VMWIW XS 8S VMWI XS e Q JSV

JVSQ .ERYEV] XE\ ]JIEV

=]
VAT DUTIES OTHER
Threshold frozen Stamp duty EIS

8LVIWLSPH XS VIQEMR BKS® MWLIH JSV aVWX XREQWRQIIRXNPIMRQMX XS HSYI
JSV JIEVW JVSQ %TVMEPP LSQIW [SVXL YT X#frk&nowledge-led companies

Anti-fraud measure Diesel cars Capital gains indexation allowance
%PP SRPMRI QEVOIXTPEBIWSEW MISWMR)EGHVW XREXEXEWSR XISV GSQTERMIW
ERH WIZIVEPP] PMEF P Imé& \testRtamdntds rise a band  calculated up to month of disposal

VAT of their sellers Cigarettes and alcohol 'SQTER] ZER FIRIaX
8SFEGGS VMWIW F] ESFSSEI MRGVIEWIH JVSQ e
I[LMXI GMHIVWm JEGI RI[ HYX|SQ %TVMP



8LI ERRYEP MRZIWXQIRX EPPS[ERGI [MPP VIQEMR EX

e JSV ERH 8LI QEMRSVEXPOTVMP XLl ZER FIRIeX GLEV
and special rate writing down allowance on plant MRGVIEWI JVSQ e XS e ERH XLI Z
ERH QEGLMRIV] [MPP FI ERH MIRNT KGEMEVK] [MPP MRGVIEWI JVSQ e

8LI aVWX ]JIEV EPPS[ERGI JSV FXWMRIWWIW _TYVGLEWMR
ANMVS IQMWWMSR KSSHW ZILMGPIW. SV, KEW VIJIYIPPMRK
IUYMTQIRX [MPP FI INXIRHIH JSV E JYVXLIV ]JIEVW

Sy ouvs rgmwmsaw xssi znugBRE UM RIBNNPIIL Y %Y 1)
\
IR JS

IRH SR 1EVGL JSV GSVTSVEX EPGYPEXMRK XLl GEWL [UY

0

ATVMP ISV MRGSQI XE\ FIRIeX MRGVIEWI JVSQ e XS e
*SV KEW VIJYIPPMRK IUYMTQIRX XQIEWXMRQIMRPPRETRIRP]|SR/SQ %TVMP

LEVGL ISV FSXL GSVTSVEXMS RTﬁ(eEd\lesEeII?sﬂpMeRr)n%r% gsleg(tg }:alculate the

LI PMWX SJ XIGLRSPSKMIW ERH T/SGIVERXWCESZAHMIHX]IEPRH GSQTER] GEV
IRIVK] WEZMRK aVWX JIEV EPPS[ERGNMWPLEWR GVIEWT HE %I XS JSV EPP H
-X EHHW RI[ TVSHYGXW [LMGL MRIKAMWWX IIZIEHT SRES(WM EUJEINWYV .ERYEV] )
GSSPIVW WEXYVEXIH WXIEQ X% ERHQKWXWGEHER] HOSWRZIMMNRKMISRMW WM SRW WXIT
[LMXI 0)( PMKLXMRK QSHYPIW XSWSEI @MWX(NMLWQREGEWWERMGL EVI GIVXMalt
QSHM=aIW ERH VIQSZIW MXIQW 3sterelayd Xill hoPhd Wéde to the diesel supplement.

8LI WGLIQI EPPS[W SJ XLI GSWXNRBLER MMROWXERNXSTVMEXI TIVGIRXEKI ET
UYEPMJIMRK TPERX ERH QEGLMRIVIMESGPIY NXKK IRR HMEWERM RW XTPIQIRX [MF
XLI XEA\EFPI MRGSQI SJ XLI TIVMSHRXR [LMGL XLI MRZIWXQI

was made.

8LI ERRYEP GLEVKIEFPI EQSYRXW JSV |

SR IRZIPSTIH H[IPPMRKW %8)( [MPP M

*VSQ .ERYEV] XLI VEXI SJI XE\[MMPIMMWREEXMBSRFPSV XLI GLEVKIEF
GSQTERMIW XLEX GEVV] SYX UYEPNUMRKFi K NERW SREMQTXIM P

VIWIEVGL ERH HIZIPSTQIRX I\TIRHMX'Fh\éIin%r\e/e{sl_é'\\ﬂwI se6e(t)nle JlrManJ)aFl)char eable amount
MRGVIEWI JVSQ XS 9

JSV E TVSTIVX] [MXL E ZEPYIl MR XLI VE
8LI 6()' MW E WXERHEPSRI ERH EF%31eXQl \PNMMRI BWS B MeX E JIEV XS e

that is brought into account as a receipt in calculati ng

TVSeXW [LMGL EPPS[W GSQTERMIW XS GPEMQ ER IRLERGIH

GSVTSVEXMSR XE\ HIHYGXMSR SV TE]JEFPI GVIHMX SR XLIMV

6 ( GSWXW



LI QEMR VEXI SJ GSVTSVEXMSR
JVSQ %TVMP

2z J

Vmgﬂzxé\ﬁ E KVSYT XS EPMKR |

5R
standards a[nd 0 ensure asset managers do not

XLl GLEVKIEFPI KEMR [MPP SRP] FI QEBUWPBEALHgNGsFesgbe grouped together
(IGIQFIV

*SV E GETMXEP KEMR QEHI F] E G§QTEkFE S
.ERYEV] XLI MRHINEXMSR EPPS II:' \
is applied in order to determine the amount of

This change means that for disposals made after this

i month nwich he disposal o the assetoccurs. 0 M WPERMSKTOMRE ET iR xvsnyGin xs
P ’ SJ GVIHMX EPPS[IH SV HIHYGXMSR KMZ

[LIVI XLl GSQTER] LEW VIGIMZIH VIPMIJ
EKEMRWX RSR TIVQERIRX IWXEFPMWLQ
foreign jurisdiction.
The corporate interest restriction rules for large .
GSQTERMIW [LMGL MRGYV RIX MRX\IJ IIWTXY%{E\LIEJ\ﬁRﬁéégﬁgmgl]RM[Vlill\élsTl\l/?;Vo
SRERGMRK GSWXW EFSZzl e Q E JIE x@{mg | 9/ ERH XLI JSVIMKR

A number of technical changes will be made, with

C
WSQI LEZMRK 1JJIGX JVSQ %TVMPSLI (%i'l%He\élvvy(l\L/Rll [MPP LEZI 1JJIGX JSV EGGS

corporate interest relief restriction rules commence d TIVM HIH SR SV EJXIV 2SZ1QF I\
' ER\@[{H?#A REP VYPI ETTP]MRK JSV EC

8LI VIQEMRHIV [MPP LEZI 1JJIGX JV VE 2SZIQFIV

7SQI1 SJ XLIWI QIEWYVIW MRGPYHI EQIRHQIRXW XS

*« XLI GEPGYPEXMSR SJ KVSYT )&-8(% XS EPMKR XLI
XVIEXQIRX SJ 6 ( WNTIRHMXYVI GVAHMXYWMIDMX3IXALIV GSQTPI\ GSVTSVEX
ETTVSEGL XEOIR MR XLI GEPGYPEXWM S\RRXY SHIY BEN )J&MGChk PIKMWPEXI XS

 XLI MRIVEWXVYGXYVI VYPIW XS | RWX VR MGREWPME RBVRIGBREKVI QEHI XS XLI
EQSYRXW SJ RSR XE\EFPI MRGSQ btieEmRr8atched rebEnx

their operation - PMGIRWI EVVERKIQIRXW FIX[IIR E GSC
VIPEXIH TEVX] MR VIWTIGX XS MRXER
EVI WYENIGX XS XLI QEVOIX ZEPYI VY



“Employer-provided electricity at
workplace charging points for electric
and hybrid cars owned by employees will

be exempt from being taxed as a benefit-
in-kind from April 2018."

« EPP EGXMZMXMIW F] 9/ TIXVSPIY& IPMSERRWPXEPMIRWMARE KTPSVI XLI TS\
KMZI VMWI XS XEVMJJ MRGSQI MRXVRMBMXRKSRLX 8 1G/IFBMPYERMG WIGXSV VI
gas assets are subject to ring fenced corporation TVMZEX|I WIGXSV
XE\ ERH WYTTPIQIRXEV] GLEVKI

- XLI XMQI PMQMX SJ  JIEVW [MXLMR [TMG V&S OTERMIW

QYWX EHNYWX JSV ER] HITVIGMBXS$ K]S X WEHRRNVEEXG KMFSR RISMWXIRH HMW MR
VIQSZIH [LIR GPEMQMRK E GETMRKHES8RMHSYWMW GRVMMW T S WHEWG L NTMV] H
SJ WLEVIW MR E KVSYT GSQTER]

* ER ERSQEP] MW GSVVIGXIH [LIVI@]EET'F%QNC;AIR&RIH XE\

GLEVKI QE] FIGSQI TEJEFPI [LIR EFQRP[SLISPHWEBZWMHIH IPIGXVMGMX] EX [SV(
GSQTER] MW MRWIVXIH HMVIGXPT BWEBXW BB \SIRVGMKIEMG ERH LJFVMH GEVYV
GSQTER] XS [LMGL E 9/ GSQTER]IQE®STIVWZ WBPPPVRPIT INITQTX JVSQ FIMRK XE\
transferred trade and assets of a foreign branchin  FIRIe X MR OMRH JVSQ %TVMP
return for shares.
SAVE-AS-YOU-EARN
PARTNERSHIP TAXATION: PROPOSALS TO “VSQ %TVMP XLI KSZIVRQIRX [MPP I

CLARIFY TAX TREATMENT IQTPS]IIW SR QEXIVRMX] ERH TEVIRXEP F
8S TVSZMHI QSVI GPEVMX] SZIV EWTNEYW SJ XTIXSE\EXMRBRW JVSQ WEZMI
SJ TEVXRIVWLMTW E RYQFIV SJ QVEWIYEWV]SEZEVRIRQTPS]II WLEVI WGLIQI
TVSTSWIH EJJIGXMRK MRGVIEWI JVSQ XLI GYVVIRX PMQMX SJ

e partners in nominee or bare trust arrangements SUBSISTENCE BENCHMARKING
MXL 1JJIGX JVSQ % TVMP IQTPB]IVW [MI
* MRZIWXQIRX TEVXRIVWLMTW VIUYMVIH XS GLIGO VIGIMTXW [LIR QEOM|
IQTPS]IIW JSV WYFWMWXIRGI YWMRK FIRGL

)QTPS]IVW [MPP WXMPP FI VIUYMVIH XS |
OFF-PAYROLL WORKING REFORM EVI YRHIVXEOMRK UYEPMJ]MRK FYWMRIV

8LI KS.ZIVRQIRX. [MPP_ C.;S’RWYIIDX MRBUSI&IES%":RCJ\A(PIJ—_?yRK
non-compliance with the intermediaries’ legislation

GSQQSRP] ORS[R EW -6 MR XLI TYEMNEXNVWBEV [IVI ERRSYRGIH XS FYWM]
8LI TYVTSWI SJ XLI PIKMWPEXMSR @%\&/%%ﬁ%wé\&\???ﬂﬁé}ﬁlg\%ﬁj[)ELMI\?;VX|\T/|
[LS IJJIGXMZIP] [SVO EW IQTPS]IMW °F Ex 9V 1P Pm

[SVO XLVSYKL E GSQTER] EVI XE\IM EWMIRKIMBKIIWBV[EVH XLI TPERRIH W[MXG]
JVSQ 64- XS '4- XS %TVMP

« partnerships with partnerships as partners

« partnerships that are partners in another partnership.



Table 1 - Business taxation

Financial year from 1 April 2018 2017

Corporation tax rate 19% 19%

Loans to participators 32.5% 32.5%

(MZIVXIH TVSaXW XE\ 25% 25%

* GSRXMRYMRK XLI e FYWMRIWW VEXY MMIWGSYRAYRHW VEMWIH MR ER [
JSV TYFPMG LSYWIW [MXL E VEXIEFPIVAERH XSIFMTMRZ IWXIH MR UYEPMJ]M
e WYFENIGX XS WXEXI EMH P M Q2mowths) Ster they abdvoRthd/astiohting period

MXL QYPXMTPI TVSTIVXMIW ISV URWIWWAIRUYERMYfurK PSERW xS FI YR

* PIKMWPEXMRK VIXVSWTIGXMZIP] XSREWMHAVIWWX XVIRWSSREPBERR GETMXEP E
IWXEMVGEWI XE\m XS IREFPI EJJIGMpksEn o vhBré\thav la/¢oX@ercial return on
EWO XLI :EPYEXMSR 3JeGl %KIRG] ¥8 puncpalP GYPE X
ZEPYEXMSRW WS FMPPW EVI FEWIH SR TVYIZMSYW FY/ETGfa(nI(\:{ISC?hIatmustbe

. * |ncrease t eproportlono
backdated to April 2010 LIPH MR UYEPMJ]MRK LSPHMRKW JVSC

* QSZMRK XS VIZEPYEXMSRW I1Z1V] JIEVW JSPPS[MRK XLI
RIN\X VIZEPYEXMSR [LMGL MW GYVNVIRMXPJEHYAIPMRL SCHEMES
RELEVANT INVESTMENTS

WITHHOLDING A ROYALTIES 8LI HIeRMXMSR SJ E IVIPIZERX MRZIW X
*VSQ %TVMP [MXLLSPHMRK XEXSS FRWMXEXKISBRWERMP RIRZIWXQIRXW MR
FI NXIRHIH XS VS]JEPX] TE]QIRXW oHRERGEMRRKXWXQIRXW QEHI FIJSVI

SJ GIVXEMR SXLIV VMKLXW QEHI toWards e I8edime indilg\limit for companies
NYVMWHMGXMSRW MR GSRRIGXMS\WR GGMXZIMREPVMWR 2B RQIRX YRHIV XE\ EHZ
GYWXSQIVW 8LMW QIEWYVI [MP P capitdlBgheamdsEVHPIWW SJ

[LIVIXLI TE]JIV MW PSGEXIH LI PMQMX MW e Q JSV QSWX GSQTERN

INVESTMENT THROUGH VENTURE ORS[PIHKI MRXIRWMZI GSQTERMIW

CAPITAL TRUSTS This measure will affect companies, social enterprise s,
. . JYRH QEREKIVW ERH MRHMZMHYEPW YV
A series of measures were announced which are

MRXIRHIH XS IRWYVI XLEX XE\ EH é;lz(l ! ﬁR \\PIQI )-7 IiISéVLEFI;EI\xS[(
GETMXEP XVYWXW :'8W GSRXMR E )I(MQ*]I&%(%?N QEHI SR SV
MRZIWXQIRX MR LMKLIV VMWO ngfl M

These measures change certain rules on
MRZIWXQIRXW QEHI F] :"8W XLEX

* MRWIVX E aREP HEXI SJ %TVMF
ETTPMGEFMPMX] SJ GIVXEMR IK

« HSYFPI XLI XMQI :'8W LEZI XS VI
MRZIWXQIRXW JVSQ XS QSRX

CONTACT US TO DISCUSS
YOUR BUSINESS



INFRASTRUCTURE FINANCE

8LI &YHKIX GSRXEMRIH E VERKI SJ TYFRARBW\XLEXKMAXYWRHERRBYRXGIMR JYF
EGGIWWIH SV GSRXVEGXW FMH BREYRGWIIRIRWVERERYIBIXYWR RS TEVXMC

INDUSTRY EDUCATION

8LI 2EXMSREP 4VSHYGXMZMX] -R ZAWngeJRpentnRdommitiAénts to support
FI NXIRHIH JSV E JYVXLIV JIEV [MXHYXSEOEWSRY RRBRKHMRK e Q XS WYTTS
MRGVIEWIH XS e FR IHYGEXMSR GSPPIKIW XS TVITEVI JSV 8

8LIVI [MPP FI ER EHHMXMSREP e FR&SSWRMRKXRMRKMMEB WOMPPW ZME e C

of digital skills distance training courses.
REGULATORS’ PIONEER FUND

4PER XS YRPSGO e FR JSV RI]| MR'%C?H/%J8?RX MR 9/
WGEPI YT FYWMRIWWIW XLVSYKL: e Q MR RI[T,SYWMRK *MVWXm TMPS.
* anew fund in the British Business Bank, seeded IMHPERHW 1ERGLIWXIV ERH OMZIVTS

[MXL e FR SJI TYFPMG QSRI] e Q WQEPP WMXIW JYRH XS JEGMPM.

- : 40,000 homes
- facilitating pension fund access to
PSRK XIVQ MRZIWXQIRXW e FR XS QSVI XLER HSYFPI XLI ,SYWI]
- *
* HSYFPMRK )-7 MRZIWXQIRX PMQMXW\,{EW)é\ﬁYS?I%(IYHVI%I YRH
MRXIRWMZI GSQTERMIW JVSQ e Q XS @ NSV IWXEXI VIKIRIVEXMSR

ELECTRIC VEHICLE TECHNOLOGY e FR XS YRPSGO WXVEXIKMG WMXIW

8LI GLERGIPPSY ERRSYRGIH e FR SJ RI[| e RERGMEP KYEVERXIIW XS

TVMZEX|I LSYWI FYMPHMRK ERH TYVTS
e Q GLEVKMRK MRJVEWXVY GXY VientétRéttor

e Q MR TPYK MR GEV KVERX e Q XS HIZIPST GSRWXVYGXMSR WOM

e Q MR ZILMGPI GLEVKMRK 6 ( REGIONAL

ENVIRONMENT e Q SR HMKMXEP GSRRIGXMZMX] SR >

e QPIER wuv YR xs Wy TTsvX YRIRRISRELYSE Ak wxsco 1SV 81t

PSGEP EMV UYEPMX] TPERW



PERSONAL

PERSONAL ALLOWANCE %W TVIZMSYWP] ERRSYRGIH XLI TVSTS
_' 0

8LI XE\ JVII TIVWSREP EPPS[ERGI i@EW\%%GZW\Q’[VWF@\%g Ii(SSRKI\;/I?V/;-E;\fIMHP

e XS e JVSQ %TVMP

NATIONAL LIVING WAGE AND NATIONAL
HIGHER RATE THRESHOLD MINIMUM WAGE

8LI FEWMG VEXI XLVIWLSPH [MPP CE\E Wésvé/
XS e EW SJ %TVMP 8LM\/\£@| Xg,%'!'\, il v?"%MRK [EKI [MPP FI MR

0
people the higher rate threshold will increase YV IVSQ %TVMP

EKIH ERH SZIV
XS e
(MJJIVIRX XLVIWLSPHW QE] ETTP]TEW\/Qat}OaPa%BI%WaQe rates will also increase
J's [
CAPITAL GAINS TAX - ETTVIRXMGIW e TIV LSYV
8LI GETMXEP KEMRW XE\ '+8 ERRYEFEERRPS[ERGSPMWRP e TIV LSYV
MRGVIEWI JVSQ e XS e ISV M %Mz\;ﬁg PW
ERH JVSQ e XS e JSV QSWX XV xnfvI \;_:SEHW © TV LSYV
WIXXPIQIRX JVSQ %TVMP - XS ]IEV SPHW e TIV LSYV

8LI KSZIVRQIRXmMW MRXIRXMSR XS MRXVSHYGI E HE]
TE]QIRX [MRHS[ JSV '"+8 TE]JQIRXW HYI SR XLI

HMWTSWEP SJ VIWMHIRXMEP TVSTIVX] [MPP FI HI
April 2020.

IVVIH YRXMP

;MXL 1JJIGX JVSQ 2SZIQFIV XLl X
TVSZMWMSR [LMGL I\GPYHIH WYQW SJ
EVMWMRK EJXIV .YP] ERH MR GS
XLl HMWTSWEP SJ E TEVXRIVWLMT [}
MVVIWTIGXMZI SJ ER] GSRRIGXMSR
QEHI TVMSV XS 3GXSFIV 8LM
QEREKIVW [MPP TE] '+8 SR XLIMV J

NATIONAL INSURANCE CONTRIBUTIONS

The implementation of the proposed reforms to the
REXMSREP MRWYVERGI GSRXVMFYXM
MRGPYHI XLI EFSPMXMSR SJ GPEWW 2

F] E JIEV ERH [MPP RS[ XEOI 1JJIGX JVSQ %



MARRIAGE ALLOWANCE MILEAGE RATES FOR LANDLORDS

OIKMWPEXMSR [MPP FI MRXVSHYGDHE RHRPEVHW VX RERIMRMKRKRMRGSVTSVEXI
*MRERGI &MPP XS IREFPI MRHMZMHWWRMWIW\SWI QEBYWT SV SRP] MRHMZM
GMZMP TEVXRIV MW HIGIEWIH XS tQ&O®miEadge PaEeMi@Qcal@iMte a deduction for

the allowance. QSXSVMRK INTIRWIW JVSQ %TVMP

4VSZMHIH XLI IRXMXPIQIRX GSRHMXMIMSN WEF] PIKRKRSEVHW GSYPH SRP] >
GPEMQ GER FI FEGOHEXIH JSV YTEXHIHMEXWSR JSV EGXYEP QSXSVMRK I

ERH GETMXEP EPPS[ERGIW JSV XLI GSV
SAVINGS AND PENSIONS

SLI WXEVXMRK VEXI JSV WEZMR&%&I HQ/I%EPCI—AFQ%LI\A%%\:EI\ng?H

EX XLI GYVVIRX PIZIP SJ e JSV%R MRGVIEWI XS XLI ERRYEP EQSYRX E

8LI ERRYEP WYFWGVMTXMSR PMQ ég% WIR&(/I%AZTIVCEASW(;TI\QEiAIIV\\I/VXl
WEZMRKW EGGSYRX -7% VIQEMR \};M'_IL
e JSV XLI XE\ ]JIEV 8LI \él

WYFWGVMTXMSR PMQMX JSV NYRMQ‘%Z—IVI%V‘H EEREXGERPH MRKWEXSZI e Q MV

JYRHW [MPP MRGVIEWI JVSQ e OFESSEPITHKIWBRXIRWMZI GSQTERMIW ER
%TVMP MRZIWX YT XS e Q MR XSXEP

The pension lifetime allowance will increase to % ORS[PIHKI MRXIRWMZI GSQTER] MW V

e QMPPMSR JSV XLI XE\ I WQEPPIV MRRSZEXMZI GSQTER] GEVV]MN

ERH HIZIPSTQIRX ERH SXLIV EGXMZMXN

GIFT AID DONOR BENEFITS MRXIPPIGXYEP TVSTIVX] JSV MXW S[R X

8LI GYVVIRX QM\ SJ QSRIXEV] ERH PTAVRIRIXBMKW O XS GETMXEP GSRHMXMSRNnN
XLVIWLSPHW XLEX HIXIVQMRI XLI]ZEBYINRB AMKX EXGLEMMY SR SV EIJXIV ¢
GER KMZI XS HSRSVW [MPP FI GLERKMRKHEAMR ISJLI%TMWMEBR MRZIWXQIRX UYE

8LI RI[ XLVIWLSPHW [MPP FI EW ‘JSP:E(J;[L ' Y\7N)M7RKE>F\ELHI Z)II;X\\/(V\I/IIHGIERTXNII\)Q-II;\IQMX%

« XLI FIRIeX XLVIWLSPH JSV XLI aVW
[MPP VIQEMR EX SJ XLI EQSYRX @ ngﬁ{l\g% IPIQIRXW ~*MVW:
Lé PH VITVIRIYVMEP SFEFNIGXI
* GLEVMXMIW [MPP FI EFPI XS SJJIVHERIESHMXGSREP KLRWXWSISYPH FI E WN
YT XS SR HSREXMSRW SR XLI ECSSYRP S\ WRWGIWRBETMXEP XS XLI MRZIWX

SJ e net return. The net return is considered to be income

8LI XSXEP ZEPYI SJ FIRIaeX E HSRISVSe:/E%E\TI'g%(I\%EI 5 §éX)I(LERH ER] MRGSQI X
GLEVMX] [MPP VIQEMR EX e



Table 2 - Registered pensions

Lifetime allowance limit £1.03m

Annual allowance limit £40,000*

Money purchase annual allowanceg2ige]els]

Individuals £3,600 or 100% of net relevant earnings to £40,000*
Employers £40,000* less employee contributions
IMRMQYQ EKI JSV E GBEB

B3R GYQYPEXMZI FIR | gsKekEin

*Tapered at a rate of 50% of income to £10,000 if threshold incom&1®;608 and adjusted income over £150,000.
Subject to certain conditions, the unused amount of the annual alloaameecarried forward up to 3 years and used
once the current year annual allowance has been fully utilised.

TERMINATION PAYMENTS VENTURE CAPITAL TRUSTS
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Table 3 - Taxable income bands and tax rates

018/19 0 3
Starting rate* of 0% on savings upfo  £5,000 £5,000
Basic rate band £34,500 £33,500

Higher rate band

£34,501 - £150,000

£33,501-£150,000

Additional rate band

Over £150,000

Over £150,000

Basic rate 20% 20%
Higher rate 40% 40%
Additional rate 45% 45%
Dividend ordinary rate 7.5% 7.5%
Dividend upper rate 32.5% 32.5%
Dividend additional rate 38.1% 38.1%

* The starting rate does not apply if taxable non-saving income exees@stthg rate limit.

Table 4 - Allowances that reduce taxable income or are not tax able

018/19 0 3

Personal allowance* £11,850 £11,500
Personal savings allowance:

Basic rate taxpayer £1,000 £1,000

Higher rate taxpayer £500 £500
Dividend allowance £2,000 £5,000
Marriage allowance** £1,185 £1,150
Trading allowance*** £1,000 £1,000
Property allowance*** £1,000 £1,000
Rent a room allowance £7,500 £7,500
Blind person’s allowance £2,390 £2,320

* The personal allowance is reduced by £1 for each £2 of income frgg0816@&123,700 (2017/18, £123,000).

** Any unused personal allowance maybe transferred to a spouse ortoiiilylo is not liable to higher or additional
rate tax.

*** Note that landlords and traders with gross income from this sowgkedss of £1,000 can deduct the allowance
from their gross income as an alternative to claiming expenses.



There are arguments that non-registered businesses
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DUTIES
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OTHER ANNOUNCEMENTS

OFFSHORE TRUSTS 8LI WIGSRH GLERKI [MPP I\XIRH XLI WG
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of income and gains accruing to offshore trusts are
connected persons.

to be introduced.
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To this effect draft legislation was published on
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Table 5 - Air passenger dusty

Band and distance of capital city of In the lowest class of | In other than the lowest clasHigher rate

destination country in miles from the UKravel (reduced rate) | of travel (standard rate)
Band A (0-2,000) £13 £26 £78

Band B (more than 2,000) £78 £172 £515
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